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(VWXGR GRV SURFHGLPHQWRV GD SHVTXLVD FLHQWtILFD QR FDPSR GDV FLrQFLDV VRFLDLV� GHVWDFDQGR D iUHD�
GD HGXFDomR� 9LVD j RUJDQL]DomR�LQVWUXPHQWDomR SDUD D FRQVWUXomR GH SHVTXLVDV QR QtYHO WpFQLFR��
LQVWUXPHQWDO��PHWRGROyJLFR�H WHyULFR�
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Ɣ (VWXGDU RV IXQGDPHQWRV GR HQVLQR GH FRQWH~GRV HVWXGDGRV QR FDPSR GRV Q~PHURV H RSHUDo}HV�
QRVDQRV ILQDLVGRHQVLQR IXQGDPHQWDO HQRHQVLQRPpGLR� FRPrQIDVHQRVDVSHFWRV HSLVWHPROyJLFRV��
FRJQLWLYRVHGLGiWLFRV�
Ɣ (VWXGDURVIXQGDPHQWRV� GRHQVLQRGHFRQWH~GRVHVWXGDGRVQRFDPSRGRWUDWDPHQWRGDLQIRUPDomR�
QRVDQRV ILQDLVGRHQVLQR IXQGDPHQWDO HQRHQVLQRPpGLR� FRPrQIDVHQRVDVSHFWRV HSLVWHPROyJLFRV��
FRJQLWLYRVHGLGiWLFRV�
Ɣ 5HIOHWLU H GHEDWHU VREUH WHQGrQFLDV PHWRGROyJLFDV �FOiVVLFDV H DWXDLV� YROWDGDV SDUD R HQVLQRGD�
0DWHPiWLFD QRV QtYHLV HVFRODUHV D TXH VH GHVWLQD R FRPSRQHQWH FXUULFXODU�
Ɣ &RQVWUXLU�H�XWLOL]DU�PDWHULDLV�GLGiWLFRV�SDUD�R�HQVLQR�GRV�FRQWH~GRV�GR�FDPSR�GRV�Q~PHURV�H�
RSHUDo}HV HGR WUDWDPHQWR GD LQIRUPDomR� Ɣ$QDOLVDU SURGXo}HV GHDOXQRV GRHQVLQR IXQGDPHQWDO H�
PpGLR VREUH RVFRQWH~GRVHVWXGDGRV� FRPILQVGH LQVWUXPHQWDOL]DU R IXWXURSURIHVVRUQDHODERUDomR�
GH LQVWUXPHQWRV GH DYDOLDomR H DQiOLVH D SULRUL�
Ɣ $QDOLVDU OLYURV GLGiWLFRV� UHIOHWLQGR VREUH VXD HVFROKD H XVR QD VDOD GH DXOD�

$V�DXODV�VHUmR�GHVHQYROYLGDV�QD�SHUVSHFWLYD�GH�DUWLFXODU�D�WHRULD�H�D�SUiWLFD��7DQWR�DV�DXODV�WHyUL�
FDV�TXDQWR�DV�SUiWLFDV�WrP��QHFHVVDULDPHQWH��XP�PRPHQWR�GH�LQVWLWXFLRQDOL]DomR�GRV�FRQFHLWRV�
HVWXGDGRV� FRPDSDUWLFLSDomR HIHWLYD GRV HVWXGDQWHV� $V DXODV WHyULFDV VHUmRPLQLVWUDGDV SRUPHLR
GD�OHLWXUD�H�GLVFXVVmR�GH�WH[WRV�TXH�FRQWHPSODP�DV�QRo}HV�PDWHPiWLFDV��EHP�FRPR�SULQFtSLRV�
WHyULFRV H PHWRGROyJLFRV GD (GXFDomR 0DWHPiWLFD� $V DXODV SUiWLFDV VHUmR YLYHQFLDGDV� HP JHUDO��
SRU�PHLR�GR�GHVHQYROYLPHQWR�GH�WUDEDOKRV�HP�JUXSRV��1HVVDV�DXODV�GHYHP�VHU�HODERUDGRV�H�XWL�
OL]DGRVPDWHULDLV GLGiWLFRV FRP D ILQDOLGDGH GH IDFLOLWDU D FRPSUHHQVmR GRV FRQFHLWRV PDWHPiWLFRV�
HVWXGDGRV� DOpPGH LQVWUXPHQWDOL]DU RV IXWXURV SURIHVVRUHV SDUD R HQVLQR GRV FRQWH~GRV QRV QtYHLV�
GH HVFRODULGDGH HP IRFR��2 GHVHQYROYLPHQWR GDV DXODV WHyULFDV H SUiWLFDV FRQWHPSODP� HODERUDomR�
GH� UHVHQKDV��DQiOLVH�GH�SURGXo}HV�GH�DOXQRV�GRV�DQRV� ILQDLV�GR�(QVLQR� )XQGDPHQWDO�H�(QVLQR�
0pGLR�� FRQVWUXomR� GH� VHTXrQFLDV� GLGiWLFDV�� DSUHVHQWDomR� GH� VHPLQiULRV�� DYDOLDomR� HVFULWD���
GHQWUH�RXWURV UHFXUVRV PHWRGROyJLFRV�

$ DYDOLDomR GD DSUHQGL]DJHP VHUi UHDOL]DGD GH IRUPD FRQWtQXD D SDUWLU GR DFRPSDQKDPHQWR SHOR�
SURIHVVRU�GD�SDUWLFLSDomR�H�GD�SURGXomR�GRV�DOXQRV�QDV�DXODV��OHYDQGR�VH�HP�FRQWD��VREUHWXGR��D�
SUHSDUDomRHD DSUHVHQWDomR GDVGLYHUVDVDWLYLGDGHV SURSRVWDVDRORQJR GR FXUVR� 1HVVD SHUVSHFWLYD��
GH�DFRUGR�FRP�RV�SUHVVXSRVWRV�GD�DYDOLDomR�IRUPDWLYD��VHUmR�DSOLFDGRV�GLYHUVRV�LQVWUXPHQWRV�GH�
DYDOLDomR��FRP�YLVWDV�D�LGHQWLILFDU�R�SURJUHVVR�H�HYHQWXDLV�GLILFXOGDGHV�GRV�HVWXGDQWHV��DOpP�GH�
FRQWULEXLUSDUDR UHGLUHFLRQDPHQWRGRSURFHVVRGHHQVLQR�
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Ɣ (VWUXWXUDV DGLWLYDV�
Ɣ (VWUXWXUDV PXOWLSOLFDWLYDV�
Ɣ $ERUGDJHPGRV VLJQLILFDGRV GRV Q~PHURV� QDWXUDLV� LQWHLURV� UDFLRQDLV H LUUDFLRQDLV SRUPHLR GH�
VLWXDo}HV�GH FRQWH[WXDOL]DomR�
Ɣ 8WLOL]DomR GH SURFHGLPHQWRV GH FiOFXOR �H[DWR RX DSUR[LPDGR�PHQWDO RX HVFULWR� QD UHVROXomR GH�
SUREOHPDV�HQYROYHQGR�FRQWH~GRV�GH�FDPSR�GRV�Q~PHURV�H�RSHUDo}HV�SUHYLVWRV�SDUD�VHUHP�HVWXGDGRV�
QRVDQRV ILQDLV GRHQVLQR IXQGDPHQWDO�
Ɣ )RUPXODomRH UHVROXomRGH VLWXDo}HV�SUREOHPD HQYROYHQGRQ~PHURVQDWXUDLV� LQWHLURV� UDFLRQDLV�
H LUUDFLRQDLV�
Ɣ &RQVWUXomRGH VLWXDo}HV�SUREOHPD HQYROYHQGRDVSURJUHVV}HV DULWPpWLFDV HJHRPpWULFDV HDVPD�
WUL]HV�
Ɣ /HLWXUD� LQWHUSUHWDomR� FRQVWUXomR H XWLOL]DomR GH UHSUHVHQWDo}HV PDWHPiWLFDV HP WDEHODV H JUi�
ILFRV�
Ɣ $ERUGDJHP�GR�UDFLRFtQLR�FRPELQDWyULR��HVWDWtVWLFR�H�SUREDELOtVWLFR��SRU�PHLR�GD�FRQVWUXomR�H�
H[SORUDomR�GH�VLWXDo}HV�GH DSUHQGL]DJHP�
Ɣ 5HIOH[mR VREUH WHQGrQFLDV GD SHVTXLVD HP(GXFDomR0DWHPiWLFD�
Ɣ $YDOLDomRGH/LYURV'LGiWLFRV�

Ɣ $/52��+���6.296026(��2��'LiORJR�H�$SUHQGL]DJHP�HP�(GXFDomR�0DWHPiWLFD��7UDG��
),*8(,5('2��2��%HOR�+RUL]RQWH��$XWrQWLFD� �����
Ɣ '¶$025(��%��(OHPHQWRV�GD�'LGiWLFD�GD�0DWHPiWLFD��6mR�3DXOR��(GLWRUD�/LYUDULD�GD�
)tVLFD� �����
Ɣ 181(6��7�HW�DO��,QWURGXomR�j�(GXFDomR�PDWHPiWLFD��Q~PHURV�H�RSHUDo}HV�QXPpULFDV� �D

HG��6mR�3DXOR��352(0�������
Ɣ 3217(� -� 3�HW DO� ,QYHVWLJDo}HVPDWHPiWLFDV QDVDOD GH DXOD� %HOR+RUL]RQWH� $XWrQWLFD��
�������&ROHomR�7HQGrQFLDV�HP�(GXFDomR 0DWHPiWLFD��

%5$6,/����'3(0�6(%�0(&���2ULHQWDo}HV���&XUULFXODUHV�� GR�� (QVLQR 0pGLR� %UDVtOLD�
'3(0�6(%�0(&�������
%5$6,/��6()�0(&��3DUkPHWURV� FXUULFXODUHV�QDFLRQDLV��0DWHPiWLFD"��D� D� �D� VpULH�� %UDVtOLD��

6()�0(&�������
0$5&21,�� 0DULQD� GH� $QGUDGH�� /$.$726�� (YD�0DULD�� )XQGDPHQWRV� GH�PHWRGRORJLD�

FLHQWtIWFD�����HG��6mR�3DXOR��$WODV� �����
0,1$<2��0��&��GH�6���RUJ���3HVTXLVD�6RFLDO�� WHRULD��PpWRGR�H�FULDWLYLGDGH��3HWUySROLV��5-��

9R]HV�������
0('(,526� -RmR %RVFR� 5HGDomR FLHQWtIWFD� D SUiWLFD GH ILFKDPHQWRV� UHVXPRV� UHVHQKDV�����

HG��6mR�3DXOR��$WODV� �����
75,9,f26�$XJXVWR1LEDOGR6LOYD� ,QWURGXomR jSHVTXLVD HPFLrQFLDV VRFLDLV DSHVTXLVD�

TXDOLWDWLYD HP HGXFDomR� R SRVLWLYLVPR� D IHQRPHQRORJLD� RPDU[LVPR� �� HG� 6mR 3DXOR� $WODV��
�����
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